PRESS INFORMATION BUREAU

EERCCEL

GOVERNMENT OF INDIA

ARG WXBR

Financial Express, Delhi
Wednesday 9th September 2015, Page: 5
Width: 16.98 cms, Height: 10.23 cms, a4, Ref: pmin.2015-09-09.36.37

TTtold to compulsonly file court cases
against those with tainted assets abroad

New Delhi/Berne, Sept 8
Taking  a tough stance
. agamstblackmoney, the Cen-
tral Board of ‘Direct Taxes

* (CBDT) has directed the in-~

come tax department .to

. mandatorily launch ' court’

- cases against people found to
* be holding stash funds and
- tainted assets abroad and

consider "compounding” of
such offences only at a later
stage. . '

The apex policymaking
body of the tax department

hasrecentlyissued adirective®

- in thisregard to all I-T offices
in the country after the latter .
' raised "doubts" over the ap- .

phcabﬂlty of the prov1s1ons of
the "compounding of  of-
fences" under the Income Tax
Act, 1961 in these cases. "Such
cases (whereapersonhasbeen'
found to be holdmg ﬂlegal as-
sets abroad)canbe compound
'edonlyafterﬁlmgtheprosecu
tioncomplaintandshallnotbe
compounded at the stage of

show cause notice and/or

withoutfilingthecomplaintin
.the court," thenew directives

said. The CBDT sources said,

also obtained the opinion.of
the special investigation team
(SITY on black money on the
. subJectandafterobtammglts

approval it subsequently gave

a dlrectlve to the IT depart

‘ment that launching of court
cases. in. such offences is a
must ’

‘Sw1tzer1and gets v
India request for info
In.a fresh disclosure on sus-

- pected black money cases be- -

ing probed by tax authorities
inIndia, Switzerland on Tues-

‘day said it has received re-

quest for information about

Indore-based textiles firm:
~ Neo Corp International. Neo
. Corp, which began as a small
" woven sack maker in 1985 and
_.now.claims to be a multina- .
'tlonal

technlcal textﬂes

"Neo Corp will have 30

i taxauthorities.

" group, had incidentally faced, ,

incometaxsearchesonitsvar- -
ious premises earlier in.Feb--.

.- Tuaryforalleged taxevasion:

According to the notifica-
tion published on Tuesday,

tunetoappealagamst"adrhm :
istrative assistance” by..the
Swiss Federal Tax Adminis-

“tration. ‘There was ho re- |

sponse to queries about the |

latest Swiss action despitere-
“peated calls to its office in In-

dore, Madhya Pradesh. How-
ever, Neo Corp had said in'a’
regulatory filing to. BSE' in
May it was cooperating with
PTT |
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SANGEETHA G

Chiennai

INDIAN apparel exporters
will, face profitability pres-
sure this year as the devalu-
* ation of yuan will make Chi- |

nese exports more competi-
_tive in the . international
market. Apparel and made-
ups, which constitute the
largest segment in textile
shipments, will get affected
in terms of export value.
Export market is price
sensitive and competitive
pressures from China due

arel exports affected by yua

- to its currency devaluation

will increase and will ne-

cessitate price reduction in

US dollar terms to main-
tain export competitiveness
for Indian exporters. With

relatively lower deprema!

tion of rupee vs US dollar as

‘compared with Chinese

yuan, the price reductions
will pose profitability pres-
sure for
apparel/made-ups ex-
porters, said a report by rat-
ing agency ICRA.
“Exporters will defihitely
face a tough time. We will

Indian

have to quote lower price
and will have to undertake
some cost-cutting measures
in order to provide best price
to the international clients.
However, we will wait and
see how the devaluation af-

“fects the order books,” said

A Shaktivel, chairman of
Apparel Export Promotion
Council,

Accordmg to D K Nair,
secretary general, Confed-
eration of Indian Textile In-
dustry, yuan devahiation will
affect Indian companies in

“ three different ways.

- rupee

.
“It will affect our exports
to our major markets,

where China is a competi-

tor, our exports to China
will become less competi-
tive and the cheaper Chi-
nese exports to India will
affect the domestic manu-
facturers,” he said.
However given . that
has  depreciated
more than -currencies of
other exporting countries
such. as Bangladesh and
Vietnam between January
2015 and August 2015, it is
unlikely to result in a 51gmf~

devalu

icant decline in export vol-
umes and hence in the
overall share of India in

global apparel and made-

ups EeXports.

“Moreover, Indian ex-
porters enjoyed the benefit
of a depreciated rupee till
July this year. China too
has its own share of wages
and power problems and it
has to be seen how they are
able to dent-intg-our export
value,” said Nair.

sangeethag
@mydigitalfc.com
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Swiss reveals
new namein
“slush fund probe

PRrESS TRUST OF INDIA

Berne

IN. a fresh disclosure on
suspected  black money
cases being probed by tax
authorities in  India,
Switzerland on Tuesday
said it has received request
for information about In-
dore-based textiles  firm
Neo Corp International.
Neo Corp, which bhegan

as a smmall woven sack maker

~in 1985 and now claims to
be a multinational technical
textiles group, had inciden-
‘tally faced income tax

. searches on its various

premises earlier in February
for alleged tax evasion. |

As ‘part of its bilateral

treaty for administrative as-
sistance and exchange of in-
formation with Switzerland,
India has sought details
about numerous individuals
and firms as part of its crack-
‘down . against suspected
black money stashed in
Swiss banks. Neo Corpis the
latest in a series of Indian
names that have been pub-
lished in the official gazette
of the Swiss government.
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PM asks India Inc to take risks,

gels request for rate cut, refort

HT Correspondent -
« letters@hindustantimes.com

NEW DELHI: The government
wants companies to be open
to risk and invest more. The
businessmen, for their part,
want the government to make it
easier to do business, come out
with a bankruptcy code, and
define corruption.

These are some of the things
that dominated conversation
at a three-hour meeting Prime
Minister Narendra Modi had
with the country’s top industrial-
ists, economists and bureaucrats
at his residence in New Dethi on
Tuesday morning.

One clear takeaway
was that focus on agricul-
ture, food processing, and
the creation of infrastructure

“would fortify the domestic
‘economy against the current
global turmoil and in fact help
the country benefit from it.

The Prime Minister described
themeeting as “productive”. “We

1S

= RIL chairman Mukesh Ambani (R) leaves 7, RCR with other business

and banking leaders after a meeting with PM Narendra Modi. PTI

had insightful and constructive
discussions on economic issues,”
he said in a tweet later in the day.

Modi said that the current cri-
sis was an opportunity for India,
“We should look at the scenario
today as an opportunity for India
that must be seized,” he tweeted.

The Prime Minister, who

spoke last after 27 others had spo-
ken, laid emphasis on creating
jobs through small enterprises
and the rural job. guarantee
scheme — MGNREGA - could
be used as a tool to develop skills.
-CONTINUED ON PAGE 8

» SENSEX HITS A HIGH NOTE
ON RUPEE, REFORMS, P17
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'PM asks India
-‘-_*In.c' to take risks

- “Ioutlined steps taken by the
Centre towards facilitating start-
ups, boosting skill development

- & MUDRA Bank,” he tweeted.
. Corporate India turned up

_in full strength for the meet-
ing, some of the marquee
names being Reliance Industries
chairman Mukesh-Ambani,
Tata Group head Cyrus Mistry,
Aditya Birla Group head Kumar
Mangalam Birla, Bharti Airtel
chief Sunil Bharti Mittal and
ITC chief Y C Deveshwar.

“The Prime Minister has said
that industry must take risk
and increase investments,” CII

. president Sumit Mazumder told
reporters.

- Ficcipresident Jyotsna Suri, |
however, said the cost of capi-
tal was too high. “I don’t know
how many people can go ahead
to take risk and invest... many
of us raised the issue of inter-

“estrate.” .

The overall thrust of the
morning discussion was that

- India had been relatively -

- untouched by the turmoil{rig-
gered by the upheaval in China’s

. economy, currency and markets

.and had only suffered a “tran-
sient impact” on the markets.

Talking about henefiting from

. the global turmoil, finance min-
ister Arun Jaitley, who briefed
journalists after the meeting,
said India stood to gain from
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human resources and lower oil
prices. He underlined theneed to -
boost private investment while

- de-stressing steel, textiles, power
distribution, and tourism com-

- panies. N

-7 Minister of state for finance
Jayant Sinha said all stakehold-

- ers—private and public -needed
1o work in sync towards long-

"~ term competitiveness. “Global
and domestic trends are posi-.
tive for India and we need to
focus on job creation,” Sinha
said, adding that the Make in
India programme needed to be
encouraged for both exports and
domestic consumption.
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Dassault arm to
solve Myntra’s -
fitment probl

Mamta Bhardwaj

BENGALURLE Myntraon Tues-
day has announced that it will
be working with Dassault Sys-
témes to provide its fashion
customers with innovative real-
time shopping solutions.
Dassault Systémes is a
France-based 3DEXPERI-
ENCE company that develops
3Ddesign, 3D digital mock-up,
and product lifecycle manage-
ment {PL.M) solutions. At pres-
ent,’ Myntra has chosen Das-
sauilt Systémes’ ‘My Collection
for Fashion’ industry solution
to enhance its customer shop- :
ping experience. Dassault Systemes President
The digital world is trans- & CEQ Bernard Charles
forming the way we sell and speaks in Bengaluru on
buy, said Bernard Charles, Tuesday.
CEQ, Dassault Systémes. “The  DH PHOTO BY B H SHIVAKUMAR
economy is moving from a .
product economy or a service have solutions. Aleng with Das-
economy to an experience sault Systémes, Myntra plans
economy, and.our clients want  on developing a 3D solution
to build the experiencé from wherein a customer can take a
outside in;” he said. i picture of him/herself, and
Ganesh Subramaniam, head | then virtually try on a garment
of new initiatives, Myntra, be- ontheapp itself. Thusreducing
Heves thatthe fashionindustry the incidence of returns and

| by'and large is fragmented on  amplifying the shopping expe-

the supply side, and Myntra.- rience of the customer.
can benefit from Dassault Sys- “While we are working on
témes’ PLM which will conmect’  this solution, we are also look-
the unorganised supply base = ing to provide contextual ex-
with Myntra. ' periencetothe customer.” The
company plans to take at least
Returns hit 15% ineComm  six to eight months to get the
He said“that overall in the backend ready, before a solu-
eCommerce industry, 15 per tion can be deployed.
cent of all goods sold get re- Innovation is expected to
turned. A good 70 per cent of come with the natural draw-
-them is mainly due to flaws in  backs. of high cost and heavi-
-fitting, This is the problem ness of the app, however, even
Myntraistrying tosolve. “Real- & two per cent to five per cent
time validation is a problem adoption in the early stages is
thatisnotsolved yet,"he says. expected. :
--How a garment fits and how “At least two per cent to five
the garmentlooks onthebuyer, per cent will subscribe for such
theseare supremely important . features, which we think is
while making purchase deci- good enough at the early
sions and yet these are the stages;” said Charles.

problems that do not really DHNews Service
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| With Dassault Systemes, Myntra to take
fashlon experlences to_new plane —3D

o[- OUR BUREAU .
Bengaluru Septembers

1 Fashion - dnd lifestyle moblle' '
| app Myntra announced that it ~
- has ‘partnered with Dassault
Systemes to- use, its 3DExpe-

| rience ‘platformi to further de- .
| light customers Wlth a gamut of

‘| ‘mew experiences. "

| tees, jeans, sweatshirts and kur-

1-tas, Myntra is going all out to.

address other pain-points cus-

_tomers face, while shopping for -
fashion products on their mo-

bile devices.

“We ‘are implementing Das—.'

_"sault Systemes’ ‘My Collection
. for Fashion’ solution, which

will help us make decisions’

,much faster, reduce time to
market and bring real time, real

4 ‘Having launched a FalI/Wm
| ter collectlon of a new brand of

consumers by leveraging the

power of 3D technologies. I
‘have experienced Dassault’s vir- -

tual walkthrough of a chemical
plant and want to bring that ex-
perience to the fashion world,”

. Ganesh Subramanian, Head -
New Initiatives at Myntra told
BusinesslLine, :

He said it wbuld take 68'

months to integrate the Das.
sault solution and for the back-
~ endtobe ready, aft_er that, shop '

~ The

-pers will get a real fashlon

experience by checking out the

fit and size of the products be—

fore they buy thern. L
-fashion. e-commerce .
business sees 15 per cent of .-
products being ‘returned by -
customers, of whijch 70 per cent

' ' . arereturned due to problems of
fashion in qulck cycIes to our

fit and31ze .
“We are also evaluatmg 3D «

.printing of persohalised fash-

ion accessories for our custom—

. ers, with Dassault’s 3DExpe-\
" rience platform.”

Bernard Charles, Pre51dent

and CEO, Dassault Systemes .
_said: “We are moving from a

product and service economy'_ ’
to an experience. economy
where consumer experience is ..,
paramount. Myntra is an exam--

. ple of that”
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* Chennai, September g ]
Tamil Nadu officials are heaving a

sigh of relief now that the Global
Investors Meét 2015 is finally hap-
pening, after bemg postponed

- twice.
Originally, the event, with a’
budget of 100 crore, was to be

held in October 2014. But it was
postponed after Chief Minister |
Jayalalithaa was forced to step
down following her conviction on
corruption charges 1n September
fast.

Then the Government an- -

nounced plans to hold the meetin
May 2015 in the hope that the legal

hassle would be sorted ocut by
then. But that did not happen. The
event was postponed again.
Jayalalithaa resumed charge on
May 23, after she was acquitted on

appeal. That the event is finally -

happening is'a major relief to offi-
clalsand industry.
Starting with the mauguratlon

by the Chief Minister at the Chen-
nai Trade Centre, the event is

packed with industryrelated ses-

sions and seminars by the eight

country partners - Australia, Cana-
da, France, Italy, Japan, Korea, Sin-
gapore and the UK.

Parallel sessions will cover ease

of doing business in Tamil Nadu,

_industry

Ref: pmin.2015-09-09.58.48

" The event |s packed w:th ‘
related sessions
inars by the eight
artners - _
€anada, France

' Australia,

- Italy, Japan; Korea,
: _'Smgapore and the UK.

Ie newable energy, manufacturing
and automobile sector, tax and
regulatory frame work and 1T in-
dustry. Country seminars will be
held by France, Japan and the UK.
On the second day the focus is
on miega infrastruchure, MSME, en-
gineering, agriculture and food

processmg, IT and ITES, pharma
and biotechnolegy, textiles and
semiinars by the other partner
countries.

According to information col-

Jlected from partner countries, the

UK delegation will include repre-
sentatives from ovér 30 compa-

" nies and partners including UK

Trade Invest and the British
Council.
The italian Ambassador Loren-

- zoAngeloniwilllead a40-member
- delegation from 38 companies.

~ Japan delegation

Japan will be represented by a 50-
member delegation led by Muneo

Kuraochl
Committee of Japan-ndia Busi-
ness Cooperation. It includes rep-
resentatives from Tokyo, Osaka
and Japanese businesses in Chen-
nai apart from the Embassy of Ja-
pan and the Ministry of Economy,
Trade and Industry. ,

From Korea a 60-member dele-

‘gation headéd by the Consul Gen-
eral Kyung Soo Kim will be pama- :

patingin the event.

A 50-member delegation is ex-

pected from Singapore.
Paul Hermelin, Special Repre-

" sentative of France for Economic

Relations with India and Frangois
Richier, Ambassadér of France to

Chairman, Standlng ‘

After two postponements, TNallset to host global i investors meet

india, will lead a 102-member
French business delegation.

Companies in-urban develop-
ment and renewable energy sec-
tors and those in Tamil Nadu will
be a part of the delegation.

Patrick -Suckling, Australian
High Commissioner to India, will
lead a40-member delegation. Aus-
tralia is a partner country in the
eventand hasa pavilion. _

Senior executives from leading
Australian businesses, including
Bluescope Steel, Insurance Austra-

“lia Group, Macquarie, National

Australia Bank, SMEC and Westpac
Banking Corpn, will be part of the -

delegation.



